The study aims to determine and analyze a stock price at the time of the 1st quarter closing is a reasonable share price, and determine what decisions will be made afterwards. In this research is quantitative descriptive research with the approach method of Price Earning Ratio (PER). This research examines the company's business sector, real estate, and building construction listed on the Indonesia stock Exchange that has been on the exchange in the period of 2014-2018.The data source used is secondary data. The sampling techniques in this study used purposive sampling techniques, with the specified criteria obtained by 18 companies that were used as samples. The results of this study showed that 13 stock prices of companies were in overvalued position is ACST, ADHI, BEST, LPKR, MTLA, NRCA, PTPP, PWON, RDTX, SMRA, SSIA, TOTL, WIKA, and decided to sell the shares. As for the 5 stock prices The other company is at an undervalued position is CTRA, GPRA, JKON, JRPT, MKPI and takes a buying decision.
INTRODUCTION A. Background
Savings and deposits are a form of investment, in which case savings and deposits are deemed to be able to provide income for investors. Investment is an activity spending some money that we have to replace the money with assets that aim to get return or profit in the Future [4] . Investments have a type of media that can be used to invest such as, savings, property investments, stock investments, investment bonds (Treasury) and others. There are 2 types of savings that can be done by such communities, conventional savings, and deposits savings. There are two advantages that can be obtained from investing in capital markets namely, capital gains and dividend. Capital gains are the difference between the purchase price and the selling price, while the dividend is the net profit share given by the company to the shareholders and derived from the profit generated by the company [2] .
In this study, researchers will use the fundamental analysis of the financial ratios on a company listed on the stock exchanges in the property, real estate, and building construction sectors, with the price earning ratio (PER) approach method. The result of this research is very helpful for prospective investors to take an investment decision which company Capital market will be purchased in a reasonable and inexpensive condition. As for the investors who have invested capital or invest in the market, they can know the right time to release its shares when the price is already high or expensive. The method used is also very easy to apply in the calculation of the fairness of the stock price and is highly recommended for use. Based on the background outlined above, the author wants to do the research with the title: "Fundamental Analysis in assessing the fairness of stock price and investment decision in the capital market using the method approach Price Earning Ratio". In this case the author will use descriptive research with a quantitative data approach.
B. Formulation Of The Problem
Based on the background above, the author formulates the problem as follows:  To find out if the price recorded in the secondary market at the time of closure in 2018 is a reasonable price.  To know the decision that should be taken based on the price recorded in the secondary market at the time of closure in the year 2018 with the calculation of stock price fairness.
D. Significance of Research
The benefits of this research are: 1. Practical Benefits:  Be a reference for related companies to consider the financial performance of the company to attract the attention of investors.  Provide input to investors/prospective investors in assessing the fairness of the stock price of a company, so it can help the investors/prospective investors to make a decision in investing with the analysis considering Fundamental. Assisting authors in developing the knowledge decision making investing. As well as increasing knowledge and understanding in investing in the future, there are several factors affecting the stock price of a company itself.
Theoretical Benefit:
Assisting authors in developing the knowledge decision making investing. As well as increasing knowledge and understanding in investing in the future, there are several factors affecting the stock price of a company itself.
II LITERATURE REVIEW A. Capital Market
Capital Market (Capital Market) is a market for a variety of long-term financial instruments that can be sold. Capital Market is a funding platform for companies and other institutions and as a means for investment activities [1] . Thus, the capital market provides facilities as a means and infrastructures of buying and selling activities and other related activities. Financial instruments traded on capital markets are long-term instruments.
B. Stock
According to Tandelilin [7] , the stock is interpreted as a letter stating the proof of ownership of the company's assets that have issued shares.
C. Stock Price Assessment
 According to Simatupang [5] , the fair value of the shares is the value given by the investor or the capital market against any stock traded on the stock exchange with the guidelines in every industry of the company. In conducting an analysis the valuation of a stock can be done with two different methods of its characteristics. The two methods mentioned are: Technical analysis of technical analysis is a method used to estimate stocks by observing changes or price movements over time ago [3] .  Fundamental analysis fundamental analysis can be said as an investment instrument that has a strong foundation or intrinsic value that can be assessed how the current and future conditions will have a good impact [3] .
D. Intrinsic value and market value
Intrinsic value is a value that shows the original price of the company, while the market value is a value resulting from various calculations on the demand and supply made in the capital market Own. Calculation results using a price earning ratio (PER) approach will be used as a consideration of the current price listed on the Indonesia Stock Exchange. With the following description:
1. If intrinsic value (NI) > The price of stock listed on the current stock exchange is considered too cheap (undervalued), and the decision to be taken is to buy the stock or withhold when it already has a stock The. 2. When the intrinsic value (NI) < of the stock price listed on the current stock exchange is valued too expensive (overvalued), and the decision to be taken is to sell the stock. 3. If the intrinsic value (NI) = The price of the stock listed on the current stock exchange, the stock price is reasonable (correctly valued), and the decision to be taken is not to buy the stock or do not sell if it already has a stock The.
III METHOD OF RESEARCH A. Types of Research
In this study used descriptive research in which the research has a purpose for developing existing and real concepts and not conducting hypotheses. The approach that is also done in this research is a quantitative approach; it's called quantitative method because of research data in the form of numbers and analysis [6] . So in this study will analyze a fairness of the stock price with a price earning ratio (PER) approach.
B. The focus of Research
Scope research is a limitation that facilitates the implementation of research to be more effective and efficient in separating certain aspects of an object. The scope of this research is the company's sector of property, real estate, and construction of the building services listed in the composite stock price Index (IDX) Indonesia Stock Exchange (IDX).
C. Population and Samples
Populations in this study are the entire service sector of property, real estate, and building construction with total population are 73 companies. The sampling technique used is a technique of non-profitability sampling i.e. purposive sampling where determines the sampling by weighing certain criteria among others, the company that provides regular dividend for the last 4 years, and companies that have been listed on the Indonesia's stock Exchange or initial public offering (IPO) at least 4 last year. There are 18 companies that comply with these criteria that will be used as sample of the research, they are: PT. Acset indonusa Tbk (ACST), PT. Adhi karya (Persero) Tbk (ADHI), PT. Bekasi 
D. Type and source of Data
Types and sources data used in this study are secondary data. Data collection techniques on this research are documentation. Documentation is a collection of documents that can provide information or evidence relating to the process of systematic collection and management of documents. The documentation conducted by researchers in this research is to compile the archive data obtained from the Indonesia's Stock Exchange (IDX). Data analysis method is used to analyze the data that has been collected using analysis of Price Earning Ratio (PER) method with the following description: 1. Fairness assessment of stock price to assess the fairness of the stock price needs to be calculated to calculate some of the necessary criteria:  Description of the development of the company's performance report.  Description of the development ratio of profitability and ratio to market value is by calculating ROE, EPS, DPS, and DPR  Finally, the PER approach is carried out 2. Investment decision  After determining the intrinsic value then compared to the stock price listed on the Indonesia's stock exchange at this time (overvalued, undervalued, correctly value).  Decision making will be made (buy, hold, Mansell).
IV RESULTS AND DISCUSSION
Results of research will discuss the acquisition of secondary data, the analysis of fundamental analyses and the comparison between intrinsic value and stock price. A. The development of annual financial report of each company period 2014-2018. Based on table XI above we can conclude that, there are 13 companies that are in the condition overvalued then the decisions we will take are selling such as ACST, ADHI, BEST, LPKR, MTLA, NRCA, RDTX, SMRA, SSIA, TOTL, PTPP, PWON, and WIKA, to The companies in the undervalued position are five companies, namely CTRA, GPRA, JKON, JRPT, and MKPI. The decision to be taken is to buy for the investors who do not have the shares. When investors already have shares from the company, it is advisable to be held until the price is suitable and profitable.
V CONCLUSION AND SUGGESTIONS A. Conclusion
Companies listed on the secondary market on 29 March 2019 are unreasonable stock prices. There are 13 companies that are experiencing overvalued pricing conditions namely, ACST, ADHI, BEST, LPKR, MTLA, NRCA, RDTX, SMRA, SSIA, TOTL, PTPP, PWON, and WIKA. For companies in undervalued conditions, there are 5 companies, namely CTRA, GPRA, JKON, JRPT, and MKPI.
Companies that are experiencing overvalued conditions are taken investment decisions for selling to investors who already own the shares, but for those investors who do not yet have advised not to make a purchase until the price is already on a reasonable position. For companies whose share conditions are undervalued, then the investment decision making is made to be bought by prospective investors and for the investors who already have advised to withhold.
B. Recommendations
The advice that can be given based on the results of the study obtained is as follows:
1. For state conditions the company that is in the overvalued position is carried out investment decision to sell the stock and for the prospective investor not to make the purchase. 2. For state condition, the company that is in the position of undervalued investment decision to buy shares. 3. In addition to the intrinsic assessment in the purchase of stock prices, it is necessary to do some analysis such as the company's economic analysis of the company, national economic analyses on the property sector, real estate, and building construction, and technical analysis of the company's stock graphs to strengthen investment decisions.
